
NOTES BEARING INTEREST 
Lockport Schools Federal Credit Union 
360 South Transit Street; Lockport, NY 14094 

716-433-7740 
Summer 2020 

Web site: www.lockportschoolsfcu.org                                                                                         E-mail: memserv@lockportschoolsfcu.org 

 Up to $2,000 available 

 No credit report drawn 

 Easy re‐payment plan 

 Skip summer payment option available                      

       (some restrictions may apply) 

loans are back for the summer! 

Call  433-7740  or stop in 

Available through September 30th! 

You’re Worth a Grand or Two 

Share Secured Loans Solve Credit Riddle 

Life is full of conundrums. We drive on parkways and park in 
driveways. Boxing rings are square. Night falls, but day breaks. 
You need a credit score to get credit, but you get a credit score 
from using credit. We can't solve all of life's riddles, but with a 
Share Secured Loan from the credit union, we can help you get 
credit and establish a credit score. 

Here's how it works: You deposit funds in your share account. 
Then you can use those funds as collateral, or security, for a loan. 
By making timely payments on your loan, you are on your way to 
earning a higher credit score because your bill-paying history  
accounts for roughly a third of your score. Your credit score can 
make the difference in getting a mortgage, credit card, or other 
loan as well as the amount of interest you'll pay. The higher your 
score, the lower your interest rate. Once you've paid off your  
low-rate, share secured loan, you'll still have the funds in your 
share savings to use as an emergency fund, towards a down  
payment, or another savings goal.  
 
            Call us and ask about a Share Secured Loan today! 

The 54th Annual Meeting was held June 24th via Zoom.  

There were approximately 20 members in attendance. 

Reports were given by Chairman of the Board, Valerie 

Hamluk; Treasurer, James Gustafson; Lending Manager, 

Molly Riley;  and Supervisory Chair; Todd Fragale. 

Board members re-elected to three-year terms were 

James Gustafson, Frank Frohnapple and Julie Kwoka.   

Several members were recognized for 50 years of  

membership with Lockport Schools FCU.  

Joseph Flaherty, Valerie Hamluk and Joseph Spero were 

recognized for 5 years of service  on the Board of  

Directors. Tammy Dodge was recognized for 5 years of 

service as well.  

Attendee winners of our annual drawings for cash were: 

$50.00, Nicole Stone; $25.00, Cheryl Mackmer;  

$20.00, Tammy Dodge; $10.00, David Dingle;  

$10.00, Erica Cunningham 



Sometimes the best advice to take is  
the advice you give to others. 

DIVIDENDS 
(Annual Percentage Yield) 

(Quarter ending June 30, 2020) 
         Minimum Balance Share Accts. 

 $100 - $1,999.99       0.05 % 
 $2,000 - $4,999.99       0.05 % 
 $5,000 - $19,999.99       0.10 % 
 $20,000 and up       0.20 % 

  Share Draft Accounts       0.05 % 

  I.R.A. Share Accounts       0.50 % 

 Call the office for Share Certificates 
 and I.R.A. Certificates current rates. 

(Rates subject to change by your Board of Directors) 

Summer Hours 

9:30 am - 2:30 pm MTWF 

9:30 am - 4:30 pm  
 on Thursdays  

until September 4th 

Regular hours resume 
September 8th 

Office Telephone 

433-7740 
You have 24/7 access to your 

account at either number. 

Office Closed 

September 7th, Labor Day 

2020 Scholarship Winners! 

This years LSFCU Scholarship winners were: 

Annabella Bogart (Mount St. Mary Academy) will be attending University of Buffalo, 

Colin Fragale  (Lockport High School) will be attending St. Bonaventure University , 

Nicholas Sullivan  (Springville High School) will be attending SUNY Geneseo,  

Madison Austin  (Starpoint High School) will be attending Niagara University. 

Congratulations to our four recipients. Annabella Bogart was a  
Statewide winner and an Erie-Niagara Chapter winner as well! 

LSFCU is proud of all of the 2020 graduates. 

Your adventure awaits you! 

Call us for a RV Loan 

Need Account Access? There's An App For That! 

You can now manage your credit union account from your mobile device. And that 
means the credit union not only fits in your hand, but also is available anytime and 
anywhere you have a signal. But note you'll want to avoid  
performing any financial transactions if you are using an  
insecure Wi-Fi connection. 

Download the credit union's app at the App Store or get it on  
Google Play. Then do almost everything that used to require  
a trip to the credit union, including depositing a check. With  
remote deposit capture, use your phone or tablet's camera  
to take a picture of a check and, with a few clicks, the job's done. View your account 
balances and details for your savings, checking, share certificates, loans, and credit 
cards as well as instantly transfer funds between accounts. You also can view any 
holds on funds, and any pending authorizations on your checking account. Don't 
miss out on one of life's greatest conveniences.  

      Download the credit union app today! 

Annabella Bogart  

Madison Austin   Nicholas Sullivan   

Colin Fragale   


